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The above weekly NIFTY chart is clearly showing Negative Divergence like what it was in last Dec 2008.
A Negative Divergence forms when the security advances or moves sideways, and the MACD declines.
The Negative Divergence in MACD can take the form of either a lower High or a straight decline. So, for
the time being, it is very important to either hedge your long position or maintain targets for your
investments and book profits (or part profits) at regular intervals.
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