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* S&P CNX NIFTY (4,081.40, 4,129.95, 3,976.80, 4,003.90, -77.0500)

0

MACD (-36.6904)

 

Big event is already over and Markets now watch factors like Q1 results of India Inc. and Global cues. Despite the prevailing 
market weakness, the undertone still remains bullish as expectation about turnaround in the economy near future as 
government stimulus packages take effect. India's industrial output rose by a higher-than-expected 2.7% in May 2009, 
indicating interest-rate cuts and stimulus measures are helping revive demand. The International Monetary Fund on 
Wednesday, 8 July 2009, raised India's growth forecast to 5.4% for 2009, even as it projected the world economy to shrink by 
1.4%. In April 2009, it forecast a growth of 4.5% for India.  
Technically, Nifty is now significantly hovering just above the psychological level of 4000 and which is the major support 
zone. And any violation of the said zone will bring further weakness and nifty may fill the gap created post election. Overall, 
it’s very important for nifty to maintain above the 3700 level to continue the present Bull Run. 
  

 
CLOSING(THIS 

WEEK) 100 DEMA 200 DEMA 200 DSMA 
TURNING 

POINT RESISTANCE SUPPORT 

SENSEX 13504 12673 12320 11058 13622 14450 12300 

NIFTY 4004 3827 3724 3360 4074 4300 3700 

BANK NIFTY 6521 6065 5775 5237 6670 7050 5930 

CNX IT 3424 3001 2986 2667 3400 3700 3260 

NIFTY JUNIOR 7208 6357 6082 5249 7270 7670 6590 

CNX 500 3245 3029 2944 2622 3270 3500 3040 
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